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CEFIS Daily Online Price Indices
We collect web-scraped food price data, with daily frequency, from
five major online retail chains in Turkey from July 2018 to present and
compute food price indices.
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Using data up to the end of December 2020, we have
published one article
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Number of prices collected each days
We first focus on the results of the paper (up to December 2020).
Then we show more recent results.
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Product Categories
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Replication of Turkstat Food Index

We replicate Turkstat’s procedure by using online prices to construct
food subindexes. For each subcategory, we take the geometric
average of all prices in that subcategory each day. After obtaining
geometric prices, we index all subcategories using the base period
January 2020 = 100. After forming 132 daily food subindexes, we
multiply the subindex weights used by Turkstat by our daily subindex
values to obtain our daily main food index.
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Comparison of CEFIS and TURKSTAT Price Indices
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"Nowcasting" with simple averages
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Nowcasting with regressions

xi,h, i = 1, 2, . . . , N denotes our monthly MoM food inflation rates
calculated at day h, and yf

i denotes the official monthly MoM food
inflation rates.
We link xi,h with yf

i using the following linear regression model:

yf
i = c + βi,hxi,h + εi; h = 1, 10, 20, 31.

Soybilgen and Yazgan



Nowcasting Food Inflation
10/16

Nowcasting with regressions
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Recent data. CEFIS and Turkstat Indices.
https://cefis-food-indices.streamlit.app/
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CEFIS and Turkstat MoM inflation
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CEFIS and Turkstat MoM Inflation 3 Month Averages
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CEFIS and Turkstat YoY inflation
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Monthly Inflation Measured Different Dates
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Where do we go from here? Classification problems.
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