
 

 
 

 
 

LEADING INDICATORS AND BUSINESS CYCLES IN  
EMERGING ECONOMIES  

 
June 24, 2011, Friday 

Ceylan Intercontinental, Taksim-Istanbul 

▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬ 
9:00–9:15 

Welcome Coffee 
 

9:15–9:45 
Tayfun Bayazıt, Vice President of the Board of Directors, TÜSİAD 

Mehmet Yörükoğlu, Deputy Governor of the Central Bank of Turkey 
    

9:45–10:30 
“Dating Business Cycles in Emerging Market Economies: The Case of 

Brazil” 
Marcelle Chauvet, University of California, Riverside 

 
10:30–11:15 

“Using Qual VAR’S for Analyzing and Predicting Turkish Recessions” 
Don Harding, La Trobe University, Australia 

    
 

11:15–11:45 
Break 

 
11:45–12:30 

“Constructing Real-time Business Cycle Indicators for Turkey” 
Çağrı Sarıkaya, Central Bank of Turkey 

     
12:30–13:15 

“Leading Indicators for Turkey” 
Sumru Altuğ, Koç University and CEPR 
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